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CALCULATION OF REGISTRATION FEE
 
 

Title of Securities
to be Registered (1)  

Amount
to be

Registered(2)  

Proposed
Maximum

Offering Price
Per Share  

Proposed
Maximum
Aggregate

Offering Price  
Amount of

Registration Fee
2014 Employee Share Option Scheme Plan

Ordinary Shares, par value $0.01 per share  
13,340,712
shares(3)  $0.71(6)  $9,471,905.52(6)  $1,033.38

2017 Employee Option Plan 1
Ordinary Shares, par value $0.01 per share  

501,167
shares(4)  $1.28(6)  $641,493.76(6)  $69.99



2020 Equity Incentive Plan
Ordinary Shares, par value $0.01 per share  

20,676,974
shares(5)  $0.39(7)  $8,064,019.86(7)  $879.78

Total  34,518,853  N/A  $18,177,419.14  $1,983.15
 

 

(1) These ordinary shares, par value $0.01 per share (“Ordinary Shares”), may be represented by the American Depositary Shares (“ADSs”) of
ASLAN Pharmaceuticals Limited (the “Registrant”), each of which represents five Ordinary Shares. The Registrant’s ADSs issuable upon deposit
of the Ordinary Shares registered hereby have been registered under separate registration statements on Form F-6 (File Nos. 333-224273 and
333-248632).

(2) Pursuant to Rule 416(a) under the Securities Act of 1933, as amended (the “Securities Act”), this Registration Statement shall also cover any
additional Ordinary Shares of the Registrant that become issuable under the ASLAN Pharmaceuticals Limited 2014 Employee Share Option
Scheme Plan (the “2014 Plan”), the ASLAN Pharmaceuticals Limited 2017 Employee Option Plan 1 (the “2017 Plan”), or the ASLAN
Pharmaceuticals Limited 2020 Equity Incentive Plan (the “2020 Plan”) by reason of any stock dividend, stock split, recapitalization or other
similar transaction.

(3) Represents 13,340,712 Ordinary Shares reserved for issuance upon the exercise of outstanding stock options granted under the 2014 Plan. There
are no shares remaining available for the grant of future stock awards under the 2014 Plan.

(4) Represents 501,167 Ordinary Shares reserved for issuance under the 2017 Plan.
(5) Represents 20,676,974 Ordinary Shares reserved for future issuance pursuant to restricted stock awards, stock options and other equity-based

awards under the 2020 Plan. The number of Ordinary Shares reserved for issuance under the 2020 Plan will automatically increase on January 1st
of each year, commencing on January 1, 2022 and ending on (and including) January 1, 2030, by an amount equal to the 4% of the total number of
the Registrant’s Ordinary Shares outstanding on December 31st of the preceding calendar year, or such fewer number of Ordinary Shares as
determined by the Registrant’s board of directors.

(6) Estimated solely for the purpose of calculating the amount of the registration fee pursuant to Rule 457(h) of the Securities Act. The proposed
maximum aggregate offering price per share and proposed maximum aggregate offering price are calculated using the weighted-average exercise
price for such shares.

(7) Estimated in accordance with Rule 457(c) and Rule 457(h) of the Securities Act solely for purposes of calculating the registration fee, and is based
upon the price of $0.39 per Ordinary Share (or $1.93 per ADS), which was the average of the high and low prices of the Registrant’s ADSs as
reported on the Nasdaq Global Market for January 14, 2021.

   
 



PART I

INFORMATION REQUIRED IN THE SECTION 10(a) PROSPECTUS

The information specified in Item 1 and Item 2 of Part I of Form S-8 is omitted from this Registration Statement in accordance with the provisions of
Rule 428 under the Securities Act. The documents containing the information specified in Item 1 and Item 2 of Part I of Form S-8 will be delivered to
the participants in the plan covered by this Registration Statement as specified by Rule 428(b)(1) under the Securities Act.

PART II

INFORMATION REQUIRED IN THE REGISTRATION STATEMENT
 
Item 3. Incorporation of Documents By Reference.

The following documents, which have been filed with the U.S. Securities and Exchange Commission (the “Commission”) by ASLAN
Pharmaceuticals Limited (the “Registrant”) are hereby incorporated by reference into this Registration Statement:

(a) the Registrant’s Annual Report on Form 20-F for the year ended December 31, 2019, filed with the SEC on April 16, 2020;

(b) the Registrant’s Reports on Form 6-K furnished to the Commission on January  7, 2020; March 19, 2020;  March 19, 2020; March  23,
2020; April 13, 2020;  May 5, 2020; May  12, 2020; June 9, 2020;  June 15, 2020; July  13, 2020; July 17, 2020;  August 3, 2020; August  24,
2020; September  4, 2020; September  17, 2020; September 22, 2020;  October 9, 2020; November  9, 2020 (as amended by the Form 6-K/A filed on
November  13, 2020); December  10, 2020; December  11, 2020; and January 11, 2021.

(c) the description of ADSs representing the Registrant’s Ordinary Shares contained in the Registrant’s Registration Statement on Form  8-A filed
with the Commission on April 30, 2018, including any amendments or reports filed for the purpose of updating such description.

All documents subsequently filed by the Registrant pursuant to Sections 13(a), 13(c), 14 and 15(d) of the Exchange Act subsequent to the date of
this Registration Statement and prior to the filing of a post-effective amendment to this Registration Statement which indicates that all securities offered
hereby have been sold or which deregisters all such securities then remaining unsold, shall be deemed to be incorporated by reference herein and to be a
part hereof from the date of filing of such documents.

Any statement contained in this Registration Statement, in an amendment hereto or in a document incorporated or deemed to be incorporated by
reference herein shall be deemed to be modified or superseded for purposes of this Registration Statement to the extent that a statement contained herein
or in any subsequently filed amendment to this Registration Statement or in any document that also is or is deemed to be incorporated by reference
herein modifies or supersedes such statement. Any statement so modified or superseded shall not be deemed, except as so modified or superseded, to
constitute a part of this Registration Statement, except as to specific section of such statements as set forth therein.

Under no circumstances shall any information furnished on Form 6-K be deemed incorporated herein by reference unless such Form 6-K
expressly provides to the contrary.

 
Item 4. Description of Securities.

Not applicable.

 
Item 5. Interests of Named Experts and Counsel.

Not applicable.

http://www.sec.gov/Archives/edgar/data/1722926/000156459020016974/asln-20f_20191231.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020000318/asln-6k_20200107.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020011682/asln-6k_20200319.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020011683/asln-6k_20200319.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020012091/asln-6k_20200323.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020016342/asln-6k_20200413.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020020973/asln-6k_20200505.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020024453/asln-6k_20200511.htm
http://www.sec.gov/Archives/edgar/data/1722926/000119312520164689/d942383d6k.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020029229/asln-6k_20200615.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020032226/asln-6k_20200713.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020032528/asln-6k_20200717.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020035281/asln-6k_20200803.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020040998/asln-6k_20200824.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020042589/asln-6k_20200904.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020043862/asln-6k_20200917.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020044147/asln-6k_20200921.htm
http://www.sec.gov/Archives/edgar/data/1722926/000119312520267200/d21815d6k.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020052245/asln-6k_20201109.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020053711/asln-6ka_20201113.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020056631/asln-6k_20201210.htm
http://www.sec.gov/Archives/edgar/data/1722926/000119312520315880/d298838d6k.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459021000724/asln-6k_20210111.htm
http://www.sec.gov/Archives/edgar/data/1722926/000119312518143241/d576950d8a12b.htm


Item 6. Indemnification of Directors and Officers.

The Registrant is empowered by its Tenth Amended and Restated Memorandum and Articles of Association to indemnify its directors against any
liability they incur by reason of their directorship. The Registrant maintains directors’ and officers’ insurance to insure such persons against certain
liabilities. The registrant has entered into or intends to enter into an indemnification agreement with each of its directors and executive officers.

 
Item 7. Exemption From Registration Claimed.

Not applicable.



Item 8. Exhibits.
 
      Incorporated by Reference
Exhibit
Number  Description   

Schedule
Form   File Number   Exhibit  Filing Date

  4.1
  

Tenth Amended and Restated Memorandum and Articles of Association of ASLAN
Pharmaceuticals Limited.   6-K   001-38475   1.2   October 9, 2020

  4.2   Form of Amended and Restated Deposit Agreement.   F-6   333-248632   99.A   September 4, 2020

  4.3   Form of American Depositary Receipt (included in Exhibit 4.2).   F-6   333-248632   99.A   September 4, 2020

  5.1+   Opinion of Walkers         

23.1+   Consent of independent registered public accounting firm.         

23.2+   Consent of Walkers (included in Exhibit 5.1).         

24.1+   Power of Attorney (included on the signature page of this Form S-8).         

99.1   ASLAN Pharmaceuticals Limited 2014 Employee Share Option Scheme Plan.   F-1   333-223920   10.1   March 26, 2018

99.2   ASLAN Pharmaceuticals Limited 2017 Employee Share Option Plan 1.   F-1   333-223920   10.2   March 26, 2018

99.3   ASLAN Pharmaceuticals Limited 2020 Equity Incentive Plan.   6-K   001-38475   4.1   December 10, 2020
 
+ Filed herewith.

http://www.sec.gov/Archives/edgar/data/1722926/000119312520267200/d21815dex12.htm
http://www.sec.gov/Archives/edgar/data/1474274/000119380520001115/e619913_ex99-a.htm
http://www.sec.gov/Archives/edgar/data/1474274/000119380520001115/e619913_ex99-a.htm
http://www.sec.gov/Archives/edgar/data/1722926/000119312518095928/d496922dex101.htm
http://www.sec.gov/Archives/edgar/data/1722926/000119312518095928/d496922dex102.htm
http://www.sec.gov/Archives/edgar/data/1722926/000156459020056631/asln-6k_20201210.htm


Item 9. Undertakings.

(a) The undersigned Registrant hereby undertakes:

(1) To file, during any period in which offers or sales are being made, a post-effective amendment to this Registration Statement:

(i) To include any prospectus required by Section 10(a)(3) of the Securities Act;

(ii) To reflect in the prospectus any facts or events arising after the effective date of the Registration Statement (or the most recent
post-effective amendment thereof) which, individually or in the aggregate, represent a fundamental change in the information set forth in the
Registration Statement. Notwithstanding the foregoing, any increase or decrease in volume of securities offered (if the total dollar value of securities
offered would not exceed that which was registered) and any deviation from the low or high end of the estimated maximum offering range may be
reflected in the form of prospectus filed with the Commission pursuant to Rule 424(b) if, in the aggregate, the changes in volume and price represent no
more than 20% change in the maximum aggregate offering price set forth in the “Calculation of Registration Fee” table in the effective Registration
Statement; and

(iii) To include any material information with respect to the plan of distribution not previously disclosed in the Registration
Statement or any material change to such information in the Registration Statement;

provided, however, that paragraphs (a)(1)(i) and (a)(1)(ii) do not apply if the information required to be included in a post-effective amendment by those
paragraphs is contained in periodic reports filed with or furnished to the Commission by the Registrant pursuant to Section 13 or Section 15(d) of the
Exchange Act that are incorporated by reference in the Registration Statement.

(2) That, for the purpose of determining any liability under the Securities Act, each such post-effective amendment shall be deemed to be a
new registration statement relating to the securities offered therein, and the offering of such securities at that time shall be deemed to be the initial bona
fide offering thereof; and

(3) To remove from registration by means of a post-effective amendment any of the securities being registered which remain unsold at the
termination of the offering.

(b) The undersigned Registrant hereby undertakes that, for purposes of determining any liability under the Securities Act, each filing of the
Registrant’s annual report pursuant to Section 13(a) or Section 15(d) of the Exchange Act (and, where applicable, each filing of an employee benefit
plan’s annual report pursuant to Section 15(d) of the Exchange Act) that is incorporated by reference in the Registration Statement shall be deemed to be
a new registration statement relating to the securities offered therein, and the offering of such securities at that time shall be deemed to be the initial bona
fide offering thereof.

(c) Insofar as indemnification for liabilities arising under the Securities Act may be permitted to directors, officers and controlling persons of the
Registrant pursuant to the foregoing provisions, or otherwise, the Registrant has been advised that in the opinion of the Commission such
indemnification is against public policy as expressed in the Securities Act and is, therefore, unenforceable. In the event that a claim for indemnification
against such liabilities (other than the payment by the Registrant of expenses incurred or paid by a director, officer or controlling person of the
Registrant in the successful defense of any action, suit or proceeding) is asserted by such director, officer or controlling person in connection with the
securities being registered, the Registrant will, unless in the opinion of its counsel the matter has been settled by controlling precedent, submit to a court
of appropriate jurisdiction the question whether such indemnification by it is against public policy as expressed in the Securities Act and will be
governed by the final adjudication of such issue.

 



SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, as amended, the Registrant certifies that it has reasonable grounds to believe that it
meets all of the requirements for filing on Form S-8 and has duly caused this Registration Statement to be signed on its behalf by the undersigned,
thereunto duly authorized, in Singapore, on January 15, 2021.
 

ASLAN Pharmaceuticals Limited

By:  /s/ Carl Firth, Ph.D.
 Carl Firth, Ph.D.
 Chief Executive Officer



POWER OF ATTORNEY

KNOW ALL BY THESE PRESENTS, that each person whose signature appears below hereby constitutes and appoints Carl Firth, Ph.D., Kiran
Asarpota and Ben Goodger, and each or any one of them, his or her true and lawful attorney-in-fact and agent, with full power of substitution and
resubstitution, for him or her and in his or her name, place and stead, in any and all capacities, to sign any and all amendments (including post-effective
amendments) to this Registration Statement, and to file the same, with all exhibits thereto, and other documents in connection therewith, with the
Securities and Exchange Commission, granting unto said attorneys-in-fact and agents, and each of them, full power and authority to do and perform
each and every act and thing requisite and necessary to be done in connection therewith, as fully to all intents and purposes as he or she might or could
do in person, hereby ratifying and confirming all that said attorneys-in-fact and agents, or any of them, or their or his or her substitutes or substitute, may
lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, as amended, this Registration Statement has been signed by the following persons in
the capacities and on the dates indicated.
 

Signature   Title  Date

/s/ Carl Firth, Ph.D.
Carl Firth, Ph.D.   

Chief Executive Officer
(Principal Executive Officer)  

January 15, 2021

/s/ Kiran Asarpota
Kiran Asarpota   

Chief Operating Officer
(Principal Financial Officer and Principal Accounting Officer)  

January 15, 2021

/s/ Andrew Howden
Andrew Howden   

Chairman
 

January 15, 2021

/s/ Jun Wu, Ph.D.
Jun Wu, Ph.D.

(representing Alnair Investment)   

Director

 

January 15, 2021

/s/ Lim Chin Hwee Damien
Lim Chin Hwee Damien

(representing BV Healthcare II Pte Ltd.)   

Director

 

January 15, 2021

/s/ Robert E. Hoffman
Robert E. Hoffman   

Director
 

January 15, 2021

/s/ Kelvin Sun
Kelvin Sun   

Director
 

January 15, 2021



SIGNATURE OF AUTHORIZED U.S. REPRESENTATIVE

Pursuant to the Securities Act of 1933, as amended, the undersigned, the duly authorized representative in the United States of ASLAN
Pharmaceuticals Limited, has signed this registration statement on January 15, 2021.
 

Authorized U.S. Representative
 
ASLAN Pharmaceuticals (USA) Inc.

By:  /s/ Carl Firth
Name:  Carl Firth, Ph.D.
Title:  Chief Executive Officer



Exhibit 5.1
 
15 January 2021   Our Ref: JT/MK/A6231-S11612

ASLAN Pharmaceuticals Limited
Walkers Corporate Limited
Cayman Corporate Centre
27 Hospital Road
George Town
Grand Cayman KY1-9008
Cayman Islands

Dear Sirs

ASLAN Pharmaceuticals Limited

We have acted as Cayman Islands legal advisers to ASLAN Pharmaceuticals Limited (the “Company”) in connection with the filing by the Company of
a Registration Statement on Form S-8 (the “Registration Statement”) and the prospectus contained therein (as amended and supplemented from time to
time) (the “Prospectus”) filed with the Securities and Exchange Commission (the “Commission”) under the Securities Act of 1933, as amended (the
“Securities Act”), covering the offering of up to 13,340,712 ordinary shares of a nominal or par value of US$0.01 each of the Company (“Ordinary
Shares”) issuable pursuant to the Company’s 2014 Employee Share Option Scheme Plan (the “2014 Plan”), 501,167 Ordinary Shares issuable pursuant
to the Company’s 2017 Employee Option Plan 1 (the “2017 Plan”), and 20,676,974 Ordinary Shares issuable pursuant to the Company’s 2020 Equity
Incentive Plan (the “2020 Plan” and together with the 2014 Plan and the 2017 Plan, the “Plans, and all such Ordinary Shares issuable pursuant to the
Plans, the “Shares”). The Registration Statement (including the Prospectus) provides for the registration by the Company of American Depositary
Shares (the “ADSs”) representing the Shares. We are furnishing this opinion as exhibit 5.1 to the Registration Statement.

For the purposes of giving this opinion, we have examined and relied upon the originals, copies or translations of the documents listed in Schedule 1.

In giving this opinion we have relied upon the assumptions set out in Schedule 2, which we have not independently verified.

We are Cayman Islands Attorneys at Law and express no opinion as to any laws other than the laws of the Cayman Islands in force and as interpreted at
the date of this opinion. We have not, for the purposes of this opinion, made any investigation of the laws, rules or regulations of any other jurisdiction.
Except as explicitly stated herein, we express no opinion in relation to any representation or warranty contained in any of the documents cited in this
opinion nor upon matters of fact or the commercial terms of the transactions the subject of this opinion.



 
Walkers   Page 2
 
Based upon the examinations and assumptions stated herein and upon such searches as we have conducted and having regard to legal considerations
which we consider relevant, and subject to the qualifications set out in Schedule 3, and under the laws of the Cayman Islands, we give the following
opinions in relation to the matters set out below.
 

1. The Company is an exempted company duly incorporated with limited liability, validly existing under the laws of the Cayman Islands and is in
good standing with the Registrar of Companies in the Cayman Islands.

 

2. The authorised share capital of the Company is currently US$5,000,000 divided into 500,000,000 ordinary shares of a nominal or par value of
US$0.01 each.

 

3. The issue and allotment of the Shares underlying the ADSs pursuant to the Registration Statement and the Prospectus, has been duly authorised.
When allotted, issued and fully paid for as contemplated in the Registration Statement and the Prospectus, and when appropriate entries have been
made in the Register of Members of the Company, the Shares to be issued by the Company will be validly issued, allotted, fully paid and
non-assessable, and there will be no further obligation on the holder of any of the Shares to make any further payment to the Company in respect
of such Shares.

We hereby consent to the use of this opinion in, and the filing hereof, as an exhibit to the Registration Statement. In giving such consent, we do not
thereby admit that we come within the category of persons whose consent is required under Section 7 of the Securities Act or the rules and regulations
of the Commission thereunder.

This opinion is limited to the matters referred to herein and shall not be construed as extending to any other matter or document not referred to herein.

This opinion shall be construed in accordance with the laws of the Cayman Islands.

Yours faithfully

/s/ Walkers (Singapore) Limited Liability Partnership
Walkers (Singapore) Limited Liability Partnership
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SCHEDULE 1

LIST OF DOCUMENTS EXAMINED
 
1. The Certificate of Incorporation dated 23 June 2014, the Tenth Amended and Restated Memorandum and Articles of Association as adopted on

16 November 2020 by special resolution passed on 4 September 2020 (the “Memorandum and Articles”) and the Register of Directors of the
Company, copies of which have been provided to us by its registered office in the Cayman Islands (together the “Company Records”).

 

2. A copy of a Certificate of Good Standing dated 9 December 2020 in respect of the Company issued by the Registrar (the “Certificate of Good
Standing”).

 

3. Copies of executed minutes of meetings of the Board of Directors of the Company dated, respectively, 10 September 2018, 7 November 2018,
6 January 2019, 26 April 2019, 13 May 2019, 30 September 2019, 4 October 2019, 17 July 2020, 7 September 2020 and 10 December 2020
setting out the resolutions adopted at each such meeting.

 

4. A certificate from a director of the Company dated 15 January 2021 (the “Director’s Certificate”).
 

5. The Registration Statement.
 

6. The Prospectus.



 
Walkers   Page 4
 

SCHEDULE 2

ASSUMPTIONS
 
1. The originals of all documents examined in connection with this opinion are authentic. All documents purporting to be sealed have been so sealed.

All copies are complete and conform to their originals.
 

2. The Company Records are complete and accurate and all matters required by law and the Memorandum and Articles to be recorded therein are
completely and accurately so recorded.

 

3. The Director’s Certificate is true and correct as of the date hereof.



 
Walkers   Page 5
 

SCHEDULE 3

QUALIFICATIONS
 
1. Our opinion as to good standing is based solely upon receipt of the Certificate of Good Standing issued by the Registrar. The Company shall be

deemed to be in good standing under section 200A of the Companies Act on the date of issue of the certificate if all fees and penalties under the
Companies Act have been paid and the Registrar has no knowledge that the Company is in default under the Companies Act.



Exhibit 23.1
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Deloitte & Touche
20F, Taipei Nan Shan Plaza
No. 100, Songren Rd.,
Xinyi Dist., Taipei 11073, Taiwan
 
Tel:+886 (2) 2725-9988
Fax:+886 (2) 4051-6888
www.deloitte.com.tw

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We consent to the incorporation by reference in this Registration Statement on Form S-8 of our report dated April 16, 2020 relating to the consolidated
financial statements of ASLAN Pharmaceuticals Limited and its subsidiaries (the “Company”), appearing in the Annual Report on Form 20-F of the
Company for the year ended December 31, 2019.

/s/ Deloitte & Touche
Deloitte & Touche
Taipei, Taiwan
Republic of China

January 15, 2021


